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These reflections have been directed

towards possible improvements in the tech-

nique of modern Capitalism by the agency of
collective action. There is nothing in them

which is seriously incompatible with what
seems to me to be the essential characteristic

of Capitalism, namely the dependence upon
an intense appeal to the money-making and

money-loving instincts of individuals as the

main motive force of the economic machine.

Nor must I, so near to my end, stray towards

other fields. Nevertheless I may do well to

remind you, in conclusion, that the fiercest

contests and the most deeplyfelt divisions of

opinion are likely to be waged in the coming

years not round technical questions, where

the arguments on ecither side are mainly

economic, but round those which, for want of

better words, may be called psychological or,

perhaps, moral.
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