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the national boundaries of the state, assuming more and more

the forms of a mass pressure on the ruling classes, and already

in sight of the final goal. The time at which Marx’s prophecy,

namely, that the last hour of capitalist property will have

struck, will be fulfilled, is no longer far off. And yet, however

emphatically the correctness of Marx’s conception is borne

out by the facts, its acceptance among official scholars is not

only not advancing, but even declining. While formerly, in

backward countries—Russia and to a certain extent Italy,

for example—even university professors occasionally flirted
with Marx, of course always interpolating their own more or

less “significant corrections”, the entire social evolution, the

sharpening of class contrasts and the consolidation of all the

shades of bourgeois ideology are now causing all to take up

the struggle against the ideology of the proletariat, by eliminat-

ing these “transition types” (of economic scholars) and sub-

stituting for them the “purely European”, “modern” scholar,
his theoretical garment patterned according to the latest Prus-

sian, Austrian, or even Anglo-American fashion."

The bourgeoisie presented two fundamental tendencies in

the economic doctrine which it devised to oppose the ironclad

Marxian system: the so called Historical School (Wilhelm

Roscher, Eduard Hildebrandt, Karl Knies, Gustav Schmoller,

Karl Biicher, etc.), and the Austrian School (Karl Menger,
Eugen von Béhm-Bawerk, Friedrich von Wieser); the latter

has recently found many adherents. Both tendencies, how-

ever, merely express the bankruptcy of bourgeois political

economy, but they express this bankruptcy in two quite op-

posite forms. While the former tendency of bourgeois theory

went to pieces because it denied the validity of any abstract

theory at all, the other tendency sought to construct merely
an abstract theory and therefore arrived at a number of ex-

tremely ingenious meretricious exceptions, which failed to hold

water just at the point where Marx’s theory is particularly

strong, namely, in questions as to the dynamics of present-day

Capitalist society. The classical school of political economy,

as is well known, attempted to formulate the general, i.c., the

“abstract” laws of economic life, and its most prominent rep-

resentative, David Ricardo, affords astonishing examples of


