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shareholders in small lots; and the secrecy and manipu-

lation attendant upon overdevelopment of the holding

company—inother words, an increasing complexity of
corporate structure. Two things are happening at cross

purposes with one another; namely, a centralization of

industrial production in ever larger units and a decen-

tralization of proprietorship. To hold the two in line

with one another, keeping the ship on an even keel,

nothing is more essential than that the spirit of specu-
lation should be held in strict confinement. This it is

which strengthens the thrust of our contention for ade-

quate disclosure of all pertinent data.


