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Michigan Gas and Electric Company
(Controlled by Middle West Utilities Company.)

‘CHIGAN Gas and Electric Company
serves 32 communities, 26 with electricity

and nine with gas. Part of the tertitory is

located in the iron country of northern Michigan,

and part in a prosperous farming and manufactur-

ing section in the southern part of the state.

The population served is approximately
54,000. The electric customers served by the

Company number 12,000 and the Company has
about 8,300 gas customers.

Capitalization at June 30, 1928:

CAPITAL STOCK

Common Stock

5% Preferred Stock...
79, Prior Lien Stock me

Income account for year ending December 31,
1927:

Gross Earnings —eoeoooooeeeoeeo.$1,148,308.02

Operating Expenses and Taxes (including Re-
titement Reserve $44,735.17) _._.. 783.651.48

Gross Income ______..______.__"§ 364,656.54
Interest on Funded Debt 137,137.80

$ 227,518.74
General Interest and Amortization e+ 34,085.80

Net Income ooo $193,432.94

Dividends on Prior Lien Stock, paid and ac-
crued ee 62,449.00

$ 130,983.94

Dividends on Preferred Stock, paid and ac
COOH emt 24,000.00

Balance oeee$106,983.94

For twelve months ending June 30, 1928, earn-
ings were as follows:

FUNDED DEBT Gross operating revenues —..ooeuuun-$1,264,037.15

First 6s of 1943, Series A ooo. 1,734,800 Net after taxes, interest and retirement pro-

First 5s of 1956, Series B....._________..... 661.000 vision _____ seamen SE LOR7.18

COMMON STOCK oueanatee. 87 556,000
(All owned by Middle West Utilities Company.)

SIX PER CENT PREFERRED STOCK ($100 par value)

Redeemable: At any time at $105 per share

and accrued dividends, and at par on September

20, 1934, unless corporate existence shall be re-

newed for additional thirty years, in which case

rock shall be redeemable at par on September 20,

Transfer Office: Middle West Stock Transfer

Company, Chicago.
Registrar: Central Trust Company of Illi-

nois, Chicago.

Amount Authorized: $400,000. Outstand-

ng June 30, 1928: $400,000.
Dividends: Cumulative, and payable quarterly,

it the rate of 69, per annum, on February, May,

August, November 1, to holders of record on

fifteenth of preceding month.
Voting Rights: Has no voting power except

when dividends due remain unpaid for 60 days,
and as provided by statute.

Preference: Has second preference as to assets

and dividends.

SEVEN PER CENT PRIOR LIEN STOCK ($100 par value)

Amount Authorized: $1,000,000. Outstand-

ing June 30, 1928: $931,100.
Dividends: Cumulative, and payable quarterly,

at the rate of 79), per annum, on February, May,

August, November 1, to holders of record on

jfteenth of preceding month.
Voting Rights: Has no voting power except

when dividends due remain unpaid for 60 days.
and as provided bv statute.

Sts $931,100
Preference: Has first preference as to assets and

dividends.
Redeemable: As noted in description of Pre-

ferred Stock.
Transfer Office: Middle West Stock Trans-

fer Company, Chicago.
Registrar: Central Trust Company of Illi-

nois, Chicago.

FIRST MORTGAGE 6s OF 1943, SERIES A

Title of Issue: First Mortgage and Refunding
Gold Bonds, Series A.

Date Issued: September 1, 1923. Date Due:

Quuanaine. 81,734,800
September 1, 1943.

Amount Authorized: Open mortgage. Out-
standing June 30, 1928: $1.734.800.
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