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equency distributions of the ratios for public utility companies
in selected typical years

-

3

wh

™

»
*

gen

EE w

-

m——y

oO
ey

=
 0)

on,

War vear with

high prosperity
1917*

Fairly normal
year with

increasing
activity 1919*

Year of

depression and
declining

activity 1921%

Fre-

1uen-
cles

Per-
cent-

ages

Fre- Per.

quen-' cent.

cles ages

Fre- | Per-
jquen- cent-

cies ages

100.
719 100. 152 100.

16
20

0
7

13.2

16 4

7

22

26

7.0

0

14.4

17.1

a
15

2%

 1)

4

0

5.1

z]
29
25

15
3

23.8
20.5

12.4

26
27

18
1,

17.1
17.7
11.8

5

28
39

13
1¢

16 9

35
7 0

=n

ated Mode .046 L041

¢ the indications of the Harvard B.Curve.
053

Recent year of

prosperity and
normal

activity 1924*

Fre- Per-
quen-| cent-

scie ages

100.

3.5
5.2

11.0
4 7

31
26

a7
24

18.0

15.1

15.7
13.9

“2
:

7.0
2.9

1.2

.6

.6

6

14

O
ND

=.

&gt;
wl

0

x
 1

To

0
nq

0
Fos)

¥%.

t

|
i

43

&gt;
pw]


