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The Crammax. We have before us this morning an estimate
of $150,000,000 for the Federal Farm Board, under an authorization
of $500,000,000. You have had under this authorization an appro-
priation of $150,000,000 and another of $100,000,000, making a total
of '“FZ;“)(),()()(),(J()O, and now you are asking $150,000,000 in the deficiency
bill. You are also asking in the independent offices bill for 1932
$100,000,000, making $250,000,000, or the grand total of $500,000,000,
which is the amount of the authorization.

First, T wish you would tell us what you have done with the
$250,000,000 already given you.

Mr. Leace. Mr. Christensen, you have the figures there.

Mr. Cuaristensex. I have a statement here, Mr. Chairman. which
is rather brief, but it covers the use of the first $250,000,000. Do
You wish to have me read this statement.

The CHATRMAN, Yes.

GENERAL STATEMENT

Mr. Caristensen. This also covers what we have asked for in the
regular budget, as well as the supplemental estimate of $150,000.000.
Our loan operations, up to the end of the fiscal Yyear ended June 30.
1930, were reviewed rather fully in the first annua] report, but I
have also supplemented that in this statement.

The board had approved, up to November 30, 1930, net commit-
ments aggregating $378,342,487.15. Of this amount $326,169,532.88
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