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the diminished surplus of British capital it is possible to tabulate

with a high degree of accuracy the Australian borrowings, year

by year, and to calculate with some certainty the amount of
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interest and dividend payments for which the Commonwealth

is liable overseas.

The amount of interest payable on the public debt is calcu-

lable almost to the proverbial penny, that on municipal loans

somewhat less exactly, and only in the case of the ‘business’

loans are hypothetical estimates at all necessary. For the

calculation of the interest payable on this latter class of loans

resort had to be made to estimates of the approximate average


